MGM®D#A > 5 4 {LEkrg &
KERIRD k3

BADEZIZHL AT/ BV ok
ABrA 2/ GtEBEIRFRRRE R
2025 12R27H

SM 5 —
(BERXFHEHR)




EL®Ic FiERb->T. WEWEKARIRTTA - - -

MGM OSAKA CONSTRUCTION PROGRESS

(=SSO

= WP
| |/
: A i

{2

[éw :MGMA & —+>aFiL, FLEVER25.10.29) &Y EOERIRIEIE? J




ﬁEE A

XX THBa] THo7=! ?23FF [BXERFMHKM €7

Q7 XEDENDEFEL TULEWL?
© HBLOBRWZEELL
@ Hhy/BERERRAN-ZEELL
R BEFE-CLY SBERZNDOFEE
@RFE > ZOHE| EHREE T ?
- I - TEADOBEENE L TULAL
cNHA VT IREEFEOHIENIKE Y X —
ICELVWEBEEEZS W
[FRERDL2TIEAD EMT 5 Z & AR
AFhBWI L] PHEEOEREE 7]
G AOF A NARBPE-TEA L
EFREEEA I A SRIDOKEF TOMEIE
OB -ZEL L
DEALGEBLE -ZELL

OV FA—ILTELRVWELWELE
i

MEOHERELE, thRENEAGE, IX
BORAHA, TEEGEFRRL -7

h

SRARRORREAHIONT

[2520R#]

- FIBERICEVTERMRRMA ML TLELH O L HIH,

- BEFBRRILERLED) A B $hE, BRRRRAN TABLFREPEREEY, B5
FRLATTRABRRAL TEW) fL,

AT, RESEEL TVAVRRE BV TR, SRNGEXREHEE1T) LA TEIRRREL,
EARETAE, ABNICY

- BESKHVTE, ERBEEBRLAVZ L L, B
HEROBER{To1 5 A TREREODTREEToTVELL,

GGEZd)

CHREER IV TEEARAGIZREL TH0 T, RERNAEERBHATE AV ISR
LEMNH A,

+ SPCIt, BENICHINESET R LAY, Rif, AR, ISHAREORBEBEAFLEDTLAL

IATHAN, SHROFLIEAIOIZIBLEBMIHL TH, PRKT2HBLOBMKEL L)

FRICRELREYMATO LY, BERBRRUERVES ETAL LI, BERBIRIIEE
BRABRES L 20012,

- REXERDERICHIIASPCORBIELERBEIRTE L - L T, 5&EE [ HRUSPCTESR
N EEL, REREORIRELRY, BRRARVEBHECH TAELFRERUERFE
EHTWV,

22FEAR S, 23 4 BIRAl. % L CEIER TS
THo1=0 [Hm] (ER KR - 2NBXEEEE
BEHERXIBEE BEGE () Fiio>W\WT

(23.9.5), FRFLL TULVAR L\%%ﬁu?%%ﬁit (T h ?

ZNIFFEEITL TRRTEZDH?




AKRIRODBEHEICODOWTEEZESTHDEREINT-DH?

QEREZHTREEX CHEIBICFHRM>T-OH L HRERETH - /-
THIRREICEIE L T [AEBREEIERAIND L RRRIFEELML TELT. 5
BEZDEDBIRRICESL Z EIZRIAHD W] LN TWDE (BR23.3.3)
FEEM : [AEBENICHERGEROEEZIT>7- L CEBBEDRAREFZITo>TW
S0 >R EBOITOEREGHE TREN?

[ BETFTAINEIEEZBR 2B L TXIR] L IEEEREO THAAEEIE

QHBOREMEICOWVWT 22512823884
ORBFREBEOZERICEDVRY . [EXREOSE. NMEOIEN. BEHHE O
EBLYETIRNTAEFEDY X7 — 1JK800EMA H1IL2700EM IZEEE L TX s
QEFZFDY X7

« RV 12— LB HFEREAEREOEN, TEOEN L TNE RIMEEE. 2MNAT
DD TERMEE L DEESFSFEZIR FOEIMNY R T ST D —F L]
REEHFDYRY : HEANBEEDORH - KRANKDBD> EFIVIPE L I TLIR
EE)%?%ﬂ$Uz7\%é%%ﬁ%Uzﬁ\axA@%ﬁwﬁ@%ﬁ%
ARIROBHMEICOWTRESIN/I-MEILZ., ZOEHREINT-OH?

TR/)ITJZAODEDODEERYFITITYRITC—EFEALTWADTIEHEWLA L ?
4




:|:l—'—|

nh Fi"ﬁﬁltﬁﬁﬁj ? kBB 5 A B R K OB BT 2 2B KR
(BB IS h— LR— [Osaka Prefectural Govemment}

¥ Al (2025 5 A 9 H) i sfiE 3 hm (2025 £ 9 A 12 A)

) ) I - 3 2 - B 43R E S s oo
(% 2 : & eilkEitm o] [E% 2 : R@mBHEORT]

N
4 2 # 5, 300 {81
i 5, 300 1M -- A
_ _— » AR HGREE AEMGM
I . et # 1 Jk 5. 130 (& Dy () 44%)
9 1 J€ 2,700 {5 Bl £ HAMG M i
> (%) # 9, 830 f&H A Y w7 ApEREF
Hi¥E AUy 7 AR (#9 44%)
) 7, 400 {iFH (9 41%) _
ArEER G (R 17%) - BBRE 3 13%)
LIAIEC O o B A A Y [E# 5 - HadlEoni)
W EOPREUEE S i i< MEH & WG (A 7 Ao AR T R i i ol e ]
AoEA [k LE #) 3, 060 ({1 ) 24% | &R S HAMGM Y HOER | fRE LI ¥ 4, 280 (1) #28% | SRSt AMGMY
=y S
#) 3, 060 fi) #24%| AU oy ABASH #) 4, 280 {(E7) 9 28% | AV w2 Adkatatt
#) 1, 270 i ) 10% | o U @ b Rk 11, 270 {g] 1 8% | b b LSk e B R
Egsif Eask
b ERARS 7,400 (&1 # 58% — B DR RS )9, 830 {1 #) 85% _—
f,f*’f x;x;,
fAgEA | fiad Y=Fr— £ 5, 300 {11 BA2% M A EHUY T fhgER | fEAs YT R—w #) 5, 300 i1 #36% | HRASH=FUF ) #
17, Bttt =k i 7. et =R
fTEOf s dhr— 1% Ofh 3 o — i
a3 BRI ERE 1|kl d
fi N ARG )5, 300 (i1 i) 42% J,,f"’ fit A 5 A #) 5, 300 {1 ) 35% f,f’f
o —
G ST A #11 9k 2,700 {57 100% _____d__-——-'”"f P s - WS #) 14k 5, 130 {1 100% ____-———""f_d__
(5%, REEEFEEORRBEE - B8 |15k 2700 [0 100%, _F_______—P-‘”__F_ (9%, EEEEFREORAEE - BI5) | # 15 150 fEM 100%, ____F———"P_f_f_

BEE [EMMEIRIEZ 2 2 FETHR20%D EH. AGE ORX7°I/‘lz“‘/(25 11.22) TABRIRIZ. RiiE(getms LT E (B
3599 @Lﬁo B MR DO ESEEOATERICL S EBEDIREE) , BEIFZOES I (Al EHE=HT 2 FE]



https://www.pref.osaka.lg.jp/o080020/irs-suishin/kuikiseibikeikaku/index.html
https://www.pref.osaka.lg.jp/o080020/irs-suishin/kuikiseibikeikaku/index.html
https://www.pref.osaka.lg.jp/o080020/irs-suishin/kuikiseibikeikaku/index.html

=RY SEET

[ REERDBEDERD RAH

(AT« M)

I REEENBREANERNRAH

( i';i_1,'..: . {,:,j m

A4 L SIS
Lii i (B
L b 1 | b Ll
(1) REHERR L088 (1) BEEER 11,285
\1,4:',@[ ] 1, 221 TR T HR 10, 435
v/ it A %/ it 176
| 7 [EIBR e 298 5 _||||LI S 193
2% : Bt 28 T 59
SRR UL LT L TR 12
i N U 5 R 11
5% : fiifi M L4653 55+ fir b 8,662
64 RO 7 i 4,513 65 ¢ BRI UM G R 5,077
R 167 TS 819
(2) i e i 5 1,567 (2) F Ot Bl £ 663
2. O 3. 141 2. £ O T 3179
IR (=1 +2) 12, 689 IR (=1, +2.) 15,130

[ REFERISHT HRAICE HRFRHENR

(B - )

g7 =—-2 ELHEL IRERAE | 2hEROR | ERDRGH
| Rfgi (Hhah) 9, 855 4,641 2,909 17,405
I RAGRY () 1,035 1439 252 L1726
Gl 10, 890 5, 080 3,161 19,131

I REZERISHT HREICL SRFRRME

(47 - M)

B 72— 2 A LRERSE | 2hBEROE | ERARGH
| Rget (Eg) 12,434 5,855 4,670 21,960
I RBERY (P30 e) Loy L) i) L 16

=AEE

TR PHEBE.

FlT S 41

z:&ﬁﬁi | BEMHIIE P EERS T

5] -5

Hh /P DERDD Y 578 £

REQX MEIFIRE

”ﬁwm%£®%$%l L2 THY .
STEOANBRDOEENLGEEFZH OIZLTETIEAWE

|IRFEEX DR

SEEDOIENIC

£ DI RIA A DR T Pig &8I % 13 <




FRSIhSERIX MBI

2025114

KR I RESSTITEICOWVNT ABRAT - A DR IRIEE

(KRR - BB )

m BEEE (GBEF)
M G M KBtk =%t [ I RIBEZACEED)

m THEEITE
- MGMABR
(R¥R) KBR I RJO>17b JOvY B AR T HH BB EEK

)
------

X @rTP TS, (PP, BREREHE. ﬁ‘ﬂiiﬁﬁg.ﬁw BB, GantIiE. WFRE

ATEERES - 54T - #{Iﬁfézsz AR - ATHIERSIS RS T BIHEIRSAA

m T3ETHE
20254 4 H24H (&F) ~ 20304 =t8 i Vi
] ATS3=I0 )
osew | 1';':'.;".? | Goem press i "L.".."'?', | nsommss | ouaremn _ <] | & I RIENSARIO + MMERENIER (R0 - R s - TIE5005H)
e 1 ™ | rm | ™ 1 . | ™™ IS | ™ :-A -. y-A”-‘I’"V- 13 | ™ ; -;ﬁ“{bi"ﬁlﬁ :2023&12%'\4 imtp
o ‘ | - HchRRERERES - 202448 A~ =S

© 707 19 WML Mo

- DIEERRTE : 20254 A~ 1 REBGTECHE TSR

B -GATES )) '
(NP 2> b SEE) | <HEREERISRENA #UMRLAZE (S 7 F118BR) >

maseion~ | samwan- zonma = B8 N RATA W BIBTARELR
T AL #2528 (4108F3)
orovma HEPERE Y B #1048 (2218M)
nmEomE H
P IS R 21787 (356(8F)
T e D ) *xn 8azo@mA 7888
[ # () MRESRISTRIESORNSRIAZA
*TENMBEFGRISUBSORIE. H % BRIREAEE - S HED ERICHEIT IV FEAOEMICED. SNSRANS—TED
# 1 RIBROBRS FORBLRUNS /EIBSSORMR. FMEFHOeRERAONGHIR. TRRBSICLOTIZ. i SR B 5A .

1 RIBROTIRGE 1 ~2EEEBRSHULRSTIRIENf DS,

RNEDRIAIAITANFRIN TN LAY, LBE [SHRFORBIERTEIXRMNEI, AHL
B TH+10~15%. ZHEAE LN E +25%W§:i’ctb\ 5, BROEBHITHBE] & FE,
KA EDOGEITFFI200EMA=EAIICIZ2350EM. 1.9E38E sk N D,




EAL BWMLGEE] PITONTREDD?

QEITONGTWEEEDILK
FREBR PO 1IK800EMAY, EHEBERFICIIL27T00EMICEIZ ElIF o, 2D
1J85130f8 M. 1.AMZICEM L 7z SE2030FEMICAITAAIEEDIERILZZDOFE
BTINE B EFEIEZZ oNAEL, [FEEBBINDIIFEEETOHETHS] (B
BEZEFHm) & cNbH, MGMIZIREERICE Z X THANS H(22F131H
—25F150H DML T FILaBEIEEMNINTWEA, TN TH23HMEHLH 5285

'T‘E' ol iEélj() ?

O hd BWMELEZLEE| ?
- MICERERR TIH A 72 FVIP%Q%%EJ [T T 4 7R—FIL—L4]

- FZE3FE B O YHIAIZE T EA8UEMH 5 67T0EMICHE/ (F5 E5200BEMIEEE
LT, 2ECFEFRIFEIEL D)

cHiREn [BHNIX (FU—=—vTF 7R =) T8I KBHEREEE]

C FBEBUANIHEWLWEBINRCERANDOEE (F EBAINTWEA - - -
BRERDINAEAE Dfa/n (22500 AA5122 ANEEE EDINBAEHNER)
EEE S LT [REBHER] DER

e

SEOEREIR MEMELINZERAHZDELAHPMGMOEEHIRTICE 5 LE?:




NYHICHEITZ Y V= RAHSD / EBERDOEEDERDEEN

07)»;0\“/70)%%1:%// &35 (2013F) 7o F A (BERIZTEELL, D)
PNALEBICFRIE L 758 m&E  SHugCRARANFrERr] (16D HES) HFANDERE

MNEEEBICE 1T DRI DEE 34 FF (23418 ICRequest for ApplicationF1&)
4

Gaming Facility Location Board—Community Advisory Committee C12XE&E
Prove they have acquired public support via approval of the applicable CAC
OBally’s Bronx 7Aa> 27 X 40E"N Bally’s 9H29H (Z5Xf1 TR T
@Metropolitan Park 7 4 —> X 80{&% HardRock 9B30HIZ6XI0TEIF
@Resort World New York City 7 4 —> X 55{& " Genting 98258 (C63X0CERR
@MGM Empire City I > Hh— 2325 9AH25HI5X0TERRI—108 150 ICEHR
®The Avenir =¥ /vy &Y T70{85  Rush Street 9817HIC4A2THR
(®Caesar Palace Times Square =@ ¥ /vy X ¥ b4EN 9A17THIZAN2THIR
@DThe Coney 7y 2 Uy 30K Global Gaming 9829H 2432 THER
®Freedom Plaza =¥/ vy &Y Mohegan 9822HIZ4¥2THR
@Hudson Yards West =¥ /vy 2> 12085 Wynn 58 (C#o{E B & CEHEdLE
W611Fifth Avenue =¥ /vy XY  Saks Global 48| ’i@ﬁEE@}iﬂT‘%‘l‘ﬁﬂFi
) 4> O EE A Gaming Facility Located Board DEBE ISEA7SH. MGMAS
HWOR L3IC3RBENF YIRS, 2bF12ARE TISAREFE !
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O ZERDERA : MGM Yonkers Inc., a subsidiary of MGM Resorts International
“Today withdrew its commercial casino license application to the New York Gaming

Commission and the Gaming Facility Location Board.”

OEH N RE L DOELIC K 523(E" OKE DB HIRER

“ Since submitting our application in June, the competitive and economic assumptions

underpinning our application have shifted, altering our return expectations on the proposed

$2.3 billion investment.
—BYBEHRLE TM 2 AR DOEHRE
"The newly defined competitive landscape — with four proposals clustered in a small

geographic area — challenges the returns we initially anticipated from this project. Also, our

proposal to renovate and expand Empire City Casino was predicated on the receipt of a 30-
year commercial casino license but based on newly issued guidance from the State of New

York we now expect to qualify for only a 15-year license.
—RITORE (2019FBINDEmpire City Casino) it d 3
" The property has generated more than $5 billion for New York State education, including

$1.6 billion under our ownership. we remain committed to operating the property in its
current format and believe it will continue to enjoy success serving customers in Yonkers

and the surrounding communities."
10
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VIP Baccarat

Baccarat

Slot

VIP Baccarat

Baccarat

Slot

2018

41

16,059

6,588

302,846

166,097

102,397

15,048

54.8%

33.8%

5.0%

2019

41

17,009

6,739

292,455

135,228

120,773

15,318

46.2%

41.3%

5.2%

2020

41

8,854

6,080

60,441

26,280

26,936

3,475

43.5%

44.6%

5.7%

2021

42

11,758

6,198

86,863

28,489

48,410

4,718

32.8%

55.7%

5.4%

&#} : Macau Gaming Inspection and Coordination Bureau Gaming Statisticsd ¢

EALIEMOP million(1HKD=1.03MOP)
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2022

30

10,775

5,605

42,198

10,149

26,003

3,124

24.1%

61.6%

7.4%

2023

30

12,000

6,000

183,059

45,189

110,490

10,915

24.7%

60.4%

6.0%

2024

30

12,000

6,000

226,782

54,764

137,907

12,919

24.1%

60.8%

5.7%

2025
28
12,000
6,000
181,341
47,672
106,405
10,233
26.3%
58.7%

5.6%
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1. MGMORER=EHER—F L =F v > R It DHE

MGM RESORTS

INTEAFETE &L

Operator of 18 properties
in the United States and Macau

Development underway with an integrated
resort in Japan and resort in Dubal

BETMGM

Sports betting and gaming
entertainment company in 29 North
American jurisdictions

MGM Digital

Online sports betting and iGaming
operator in 11 jursdictions in Europe,
Canada, and South Amerca®

& MGMOMNEEE 107"
20042501 (2502|2503

g 202|571 6| 667
iGaming 149 a3l w9l 4m

Bet MG
Online Sports a1 28| a0
Handle 13075 4088 3427|3159
5ARA 1960 58| 457|480
ot 218 62| 70| 6%

MGM 52/
MGMChina 3097|896 917 o8
MGM Digita gl et el T
18 8195\ 2106 2144|200
28 |ysqy 2585 7650 841|830
FvavnE | 0wl 66%  282%  28.4%

A5 MGM & BetMGMD10KE M2 1004
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1. LeoVegasD¥x HYNZEIZ DWW T

O A : 201940 UKL LeoVegas was launched in Japan. P2

“Thus far during the year LeoVegas has launched operations in five new markets,
where Japan is the most recent addition.P3 198 9 B#EH(18F108 Tlx4A W)

7 7 v Fl¥LeoVegas & Royal Panda

* 2020FEAnnual Report
"LeoVegas launches operations in five new markets, including Spain and
Japan” Z DEHEDINES I Rest of WorldIZ kiR BRS R

< =
QX AEIED S DEOR 1 2022487 —2022F 98 ICMGMIZEUX (51856007 )
LeoVegas to exit Japan and India on the brink of MGM deal—DawgttiZ3EE
— 19598 ~22F8A B Y — A TEEFEIFTWLWI=!  (Casino leo)

R IEANBAAZAY - - - -
7E5C : 2024 Annual Reportd gt
22FF9R ~22F KR F TORMUNEI(E330077 F, B FIE K 13007 5 18150077 H
“The operating results for LeoVegas are included in the consolidated statements
of operations from the date of acquisition. LeoVegas’s net revenue, operating loss,

and net loss for the period from September 7, 2022 through December 31, 2022
were $133 million, $13 million, and $15 million, respectively. P70

* BN THEFBBRR)OLVIREDIERE DO TAERTHE VW AINEIZE E AL |
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 You can earn BetMGM Rewards Points from your online wagering, and points

can be redeemed for room nights, dining, and more at MGM Resorts nationwide.

[N T ARB RAEFREITEL2ER LA SENGEWHA, T4 T366HY—F
AT ZETA U 7ANT 1 DEFEBRDT RNV Z2RETE S| CEO
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Global Gambling Percentage of Gross Win Generated Online
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Source: HZ2 Gambling Capital, January 2024
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®MGM China®Pansy HoD{i &

The Company’s Shares have been listed on the Hong Kong Stock Exchange since June 3,
2011. The Company’s immediate holding company is MRIH, a company incorporated in the
Isle of Man. The Company’s ultimate holding company is MGM Resorts International, a
company incorporated in Delaware, the United States of America, which is listed on the New
York Stock Exchange. MGM Resorts International is our controlling Shareholder (with an

interest in 55.95% of our issued share capital) and Ms. Pansy Ho and her controlled

companies are our substantial Shareholders (with an interest in 22.49% of our issued share

capital). We benefit from the complementary expertise of MGM Resorts International and

Ms. Pansy Ho. 2024 Annual Report
MGM Resort International
DelawareZ &k, NYSE_Li%
Ms. Pansy Ho —
ARV L —FR—DIE
{E/@EHShun Tak Holding &3&CEO
STDM Exfiix &R1ES3%IRE
— SJM Holdings®# 61.91%1RHE
gmdDaisy Hon'a&
NhF AV EHRETT 4 TH [ BE]
BRERICH D DIEEELZA - - - -

/MGM China
o 100% —s R o Holding Company
100% MRIH 55.95% HKSE 12
b Rt |
v VE MGM Grand
0 - N Paradise S.A.
10% MGM Macau
—  100% — Grand Paradise — 12.49% MGM Cotai

Macau

~

/

MGM Chaina X3 452024
Pansy Catilina Chiu King Ho, a substantial
Shareholder, the Chairperson and an executive

Director of the Company and the managing
director of MGM Grand Paradise
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